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AULELNALIEIR0AFe (objective
risk)

N15UUSHUANWNS (relative variation) wavA21u
amLﬁamumﬂu%o (actual loss) 3nnAIU
amtﬁaﬂwmu'm (expected loss)

a0 #1lan1d 5% VlQuLﬂﬂa‘]JG]L‘MG]‘I/]’N’iﬂﬂum 1 ﬂfsmm‘lu
ﬂ’)’]llLﬂuf’aﬁ\‘la’]QqulllLf‘lﬂLﬂ&lWﬁﬂLﬂﬂN’]ﬂﬂ’)’\1 A%

a muﬂfszﬂumuﬂazﬂuﬂumusa 100,000 AU a1
1a5un1sL3ansaIA18u LinunAudy 4,000 ALKED
6,000 A
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lan1dnacgoytda (Chance of Loss)
e
= mmmavtﬂuﬁavtﬁﬂmmamLf?is_l

ANUItugIngdde (Objective

Probability): ANuAERNSlusTazeUa

lsNISaLAN®

o lausnalgeisily (19502) - ANUIRLLTIULEING 1)

o lamsnatgealils (Ussdunisal) — auuiziiluig
Uszany

A1NULTULEIIn S8 (Subjective Probability)

0 nsssnaua1Tantafivsgau daungnnLsn
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ng (Perils)
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N1Enan1NN1anIN (Physical hazards)
o FawlanivnnanwivinliiAnde

o auuAs d1e WA

NN INAasssu (Moral hazard)
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n1enan1valiida (Morale hazard)

o ldduladnasinamnugaiainsnclidsesnu

0 WRAUIADAMNULANANTEUINNAIEA e Nalildalay
N1ENENIIFAasT5

n1esnanNnuune (Legal hazard)
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N13LRaNN8UNAZY (Pure Risk)

a mmMuMimm LﬂmmmamLﬁﬂmavluamtﬁmmvlu
fiTantafiarlan’ls iy mmﬁmmmn"lwvlm

mstﬁmﬂﬂmuuﬂﬂa
N1SLELNALNINNNUNNE
ANSLR NN LN NE T

0 AMUFULRAAATU LeINN1NAFILaNn1vdal

N5 8aaAaLAvnin’ls (Speculative Risk)
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n15L8aNNaNnAvi (static risk)

o NESESNASN lduadnuni1sidasunlavuadnainas
dNINLAFHHANI

0 Pure static risk 15U 8559081561199 A0
dadanduaanilneruiilusu

0 Speculative static risk 1Hu n19aINUTUEN TN
IFAsNIAIN (stable)
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n15tdenainulLls 1a (dynamic risk)

a0 ASLRavnaniiadulalnnlIstdagulavuasdiaunas
dNINLFAF]FA

o Ewldvivuuy pure dynamic risk vi3a speculative
dynamic risk 1w n1siasundaslusaiongusing
A0S AU A TU LA 1Tusu

o AstdeAaLuy static wazdynamic T lattuddse
A1nnU (not independent)

A5 &N auLuY dynamlc a1avinliunilse mmmaomstﬁm
AdLUY static gediu ifl! Asasundatuavdinuiiil
mﬂqmmwmsuLﬂavmuvn‘lwamwmmmmmﬂaq
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N1SLRaNNaLEIInnASE (objective risk)

nN1SLRaNNaLEIInNASe (subjective risk)

0 WaN1SailkiaInU (same objective risk) anauin g
n1snaFulanusnsnuassiazyamaa (different
subjective risk)

n15ldaanasiadiusIu (fundamental risk)

0 NSLRENALNFINANTENUADHAUITUIUNIA 113D
dNNLASHEAATALFIN

a0 ANzIULNE 119719971 d9ATTIU 1198 A8S99UT6
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n15LaenaInag (particular risk)
0 dNanIENURaLAAALAEINIANAULAL

0 mfitﬁmﬂﬂmmﬁ Winzdvisugsialsenuny
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mmmamﬁsmwummmmmLﬁamﬂLmamum
Viauliien U3an15919 UL ssnafiSgras
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n15Ldenalunanisna ld (enterprise risk)
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mfitﬁmﬁamoqwﬁmam% (Strategic Risk)
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N15LELIAEINANTAL LI (Operational Risk)

0 NsLEAuTifinannannislsenavfanisuasuziv
Inandanlsznauianig

N15LELINENIINI5IU (Financial Risk)
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n1stdaanauasnanddu (Property Risk)
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n1sLEsvAsdInuAAa

o ANsAanNaunIua (premature death)

0 NSULANRANNTUINGTE L adENane)

o A1sualdurdanisiduiailagnisrugunn
m mﬁawmu(unemployment)
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0 AMNFULELAINANULFIUIUNNAUAIN Fanathu
mmamlﬁammmu’iﬂﬂmo (Direct Loss) Loiu A1
amtﬁﬁmﬂsﬂ’iﬂwﬁu

0 AugoRanadan (Indirect Loss) tiu A1lgane
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n1sUsziliuAdugouiianataingu

AudNzgolde (loss frequency)

0 IUIUATIANNFULRaAUzI AU luaI91Ia7
ATVUA

ANSULLSINEFuLAe (loss severity)

0 YUIRVDIAMULFN L TULAIZASY

N19N5¥EUaIANNFULRAaARTIU (distribution of
possible losses)

ANMULREUIagIgaNnatAadu (maximum possible loss)
AN agedaiiuiactu (maximum probable loss)

¢
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N19KaANLALN (Avoidance)
0 BigInAnssuRiN I ARANLE

N19AIUANAIMNG LA (Loss Control)
o n1stlasnu (prevention)
e

o Ngaanau (reduction)
AnGvLAZaIGL TN
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SuldevAiias (Retention)

0 uuunsvMadaau (active)
iiavann Liduiasvindsedu uda Lifin1s5udseAu
U N1STURAFIULSGA

o wuudaaalinuldineg (passive)
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N5l uauLEay (risk sharing)
o dseAuna(insurance)

O
k.

8/26/2019

un1sa1aTlauad UL e ?

U]

fueyn (contract)
dounuvidinenavasaaldandauiasanswdduiiign (5u
Usenu)

n1silaviuadude (hedging) U3aN15NTEAEAMNT e

(diversification)

0 Fa put iiailavAuusiman

n13571naNLuavIAn555A3 (incorporation)

A
a
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‘Matrix 2a9n155an15UANLE e

Type of loss | Loss Loss Appropriate
frequency seventy technique

Retention

High Low
Low High

High High

Loss controls
and retention

Insurance

Avoidance

8/26/2019
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UseAune
n153an15ANNEaNTUNTEUIUAITNNAINAR
drun15UseAuA L UNINAUNNINNNTLI UL LR
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of Risk) msgﬂ
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AMULFLNVIN L ARAN L9
N153ANISANNLE N LT U mfsmummmtﬁm
wsamaﬂsvﬂuﬂUﬂm‘lmﬂﬂﬂﬂﬁﬁmﬂmumuﬂu

IeatineAliaading (Tradeoff)
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JUNAT55NANTUNUANULRENUSZLANLAEA
0 AMNUIRnTluAinusuIzuIaLEy = 1/10

0 ANMNFULRLINNNITUIALAUUDIAUIIU

A lagIranagnssuLacAldInaniian1suaassInua
V11U = $60,000

0 ANUFULRaAInKUY = $6,000
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NNLADALLIN: SUAIULE LN 1ILaY

0 FUNUVIAINNLE NI
ANFULRaAIKNNa = $6,000
A2 ldduaunnAy (residual uncertainty) = $4,000
A lgINaNNITAILANAINUFULRS = 0
A lFIaiaraisaniugoids = 0

0 yar1wavusEn = $90,000

u
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NLRaNNEY: AIUANAINNFULRE

0 918 $2,000 taanauUizituncgdoidaaatiis
1/20

¥

Q munumaomwmﬁmﬁgwm
ANFULRaA NN = $3,000
A2 ldduaunnay (residual uncertainty) = $3,000
A lgFInaNNITALANAINNFULRS = $2,000
Al Iaiaraianiugoids = 0

0 UAAIUANUFNEN =

u
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NNLRNNFEN: LANNIFTAIUANAINNFULRE

0 AaRNALRNEGn $2,000 tlaanAlI1NUeT UL
douldaaviiada 1/40

0 ﬁunumaomwm’é’mﬁgwm
ANUFULRaATANNE =
A1) Ldduaunnay (residual uncertainty) = $2,700
A laI1a1nNITAILANAINNGLRE =
Al Iaiaraianiugoids = 0

0 UAAIUANUFNEN =

u
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nidani 4: BifinnsAILANAINNGULEE Wevin
Useiu
o ifielsefu (premium) = $7,500

AUl (loading) = ({enlseriu - ANMUFULREAINNNE =

v

Q munumaommtﬁmﬁwm
ANNFULREAIANUNE =
A1) Ldduaunnav (residual uncertainty) = 0
A lgInaNNITAILANANUFULRS = 0
Alg e rairanINgLde =

0 YAANUAILIWN =
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ANAIN LUHLUUAUNNATY

0 [WNNNSAILANAMNFULRE
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M liA lg31891nN1sALANAMNF ULRaLANTI U
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attudanAuLEsy Tansunuuasniu
Fe1

FuNUAINLELY = yar1a955AaTiUsIAINN
ANLEEN - NaAIUDITIAINTINANLTENFE
> yaArUaIUEENEFIAATIaFUNUAIULELIFEHR
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Use@ndnn (Efficiency): iansanitfinanuiagn
ANN1FIUNTENIAT TFIanUIadAN1alA AU
nalsslaainiiagnning

0 UlgunauadsgAszA1ileEie tradeoff wavsiunuuavnIN
IJavdszinnsineg

0 §ade: nUuuIasSnIAMNYaaana it InTUYin A
ANFaldaAIanNnaanatuavinlia 1918910019
ATLANAMNLRE U ELANTIU
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A199LAT1LAN 18 — Wallsz a9l

MIDEINN:
0 ANNSULLSIIINNSFULRa el = $20,000.
0 IIUIUAUINUNINNA = 5,000
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A199LAT1LAN 18 — Wallsz a9l

a1lgd1elu | @rqufivay | a1lgine Alg9e alg91e nalszlaail

N158919 guAvnsa | AN ANAVNNE nue nuae
AN AUNUNIN | 1NgURALKG aquﬁ’ﬁmn davine qanie
Uaande AU faauIIU | YINVNA

nilvau
0 1 $2,000 $10 a"u
$500,000 .08 $1,600 $8 anu $5 udu $2 au
$1,000,000 .07 $1,400 $7 au $5 uau $1 a1
$1,500,000 .066 $1,320 $6.6 au $5 uau $4 udu
$2,000,000 .063 $1,260 $6.3 aqu $5 udau $3 udau
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15 adAUIUNaAN1TUgNS Net Present
Value

N2

o A1lafane = $1 million

0 wadselawil = AN TEI18NNAMUSURARARAY
$300,000 sailludn&ilai1vmu

0 AUNUDINUNU= 8%

0 AN5187
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